BIG CROP AND WAGE
RISES BOOM TRADE

Farmers Bllyln;.lalben.lly and
Christmas Shopping l’l
Under Way.

REVIEWS OF BUSINESS

Further Curtallment of Non-
essential Industries Offset
by Gains lu1 War Work.

Expanslon of Government work at
the sxpensa of non-essentinl enterprine,
& mora conssrvalive disposition as to
buying In certalo lnes and preépara-
tions for the opening of the fourth Lib-
erty Loan drive have featured the week
tn trade, according to the weekly bus|.
ness  publications.  But nolwithstand-
tng all reservationa the flow of buslness
fa consldernbly stronger than the ebb,
war work of courss predominating.
Brodatrect’s will say to-day:

“Non-essential JAimes reflect further
curtallmeant, and while buying of holi-
day gifta has started the tendency ls to
eschew luxurles, though here and there
new found wealth has brought about
same squandering. Limited supplics of

staple goods superinduce rather marked
anxiety to All out stocks, partioularly
of textiles In which line reorder trade
s of rather large volume. This manifesta-
ton is strikingly apparent In the South-
west, Bouth, West and Northwest, also In
the distnctive war manufacturing cen-
trea, In which section buoyancy has been
imparted by high prices for producta
of the soll and by record wages, In
dred Are buying lberally, mer-
chants In  some agricultural reglons
exhibiting holiday goods far In advance
¢of the customary period, and practi-
mlly every Westlern farming commu-
nily boasts of the large supplles of
money In elrculation. High prices for
cotton and olher crops have benefited
the South, but the prospect of quota-
tions being adjusted by the Govern-
ment causes more or less concern. Some
sections that cater almost exclusively
to cotton planters Intimate that the un-
cortainty thus engendered may have
some effect upon luboerlntlon to the
fourth Liberty Loan."

It. G. Dun & Co, will say:

“The Nnal quarter of an epochal yeur
nearn its beginning with the launching
of the great Liberty Loan campaign and
with the nation united in Lhe effort to
carry the war to a successful conclu-
ston. To the accomplishment, of that
purpose tha country’s vast economle re-
sources are being more forcibly directed,
and the nedessary rendjustments In gen-
era]l business are proceeding, steadlly
und without undue dlﬂurbam;

“Not the least significant of the varied
and important changes impeiled by the
present emergancy has been the constant
lossening of outputs for aivilian uses nhd
the more complete concentration of In-
dustrial forees, with extension of facili-
ties wherever practicable, on work of
the most vilal character. The effect of
the restrictions of ordinary munufac-
turing has alremdy appeared In appre-
clably depleted supplles of goods In
many chaonels,: and inablility to 011 re-
quirements, more than any other single
factor, tends to lmit transactions, It s
clearly mamfest, however, that con-
sumptive purchasing ls more conserva-
tive, In seme sections more noticeabls
than In others, but in all plainly distin-
sulshable, and the burden of high living
costs, na yet unrelleved In, any essential
partigular, largely explalna the dimin-
talied buying.

“Recognition of the need for eco-
nomy and of making provision against
Liberty Loan subscriptions s also an
influence In curtalling personal expendi-
tures, and withdrawals of men from
eivl]l oecupations have affacted retall dis-
tribution In no small measure™

PUBLIC UTILITY QUOTATIONS.
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PINAHCIAL NOTES.

Chile Corper Company reports m produs-
ton of 490,000 puunda of copper In August,
m’é:l;;ﬂ‘ with 7,066,000 for the previous

Yais & Towne Manufasturing Company
bas declared & wpeclal dividend of & por
cent . payabls Cctobsr 10, to afd stocks
Sullers contemplating the purchase of Lil-
iy bandae

f‘lﬂml Mining & lmﬂunf Cempany’s
Bel profite for August were §87.342

Anbounosment has bnn mado that the

Br of Newman & or has been dlas-
Ived Mr. bnnr wl continue to do
Utiness under the firm name of riram

‘Unger Camrln
Toa production of the Porte Rico Kugar

Company for the season now ending wns
n“.r imately 675,000 bags, compared with
V0 bagn lmst yoear

Federa]l Reserva Systam has sdmitted
s Hintn Bank & Trust Company of Rich-
mﬂn1 K!. The lostitution has & cupital of

LIl

a“- . ital of the Penn Natlonal Bank
of Philade phia has Incresssl from
oL ooe o 81,000,000,

Muntreal Tumvl ® Company’'s total
‘fienue for the fiscal year oac June 30
was L BTCTOS.

Hora (,am

pany, Ine., of Albany, haa ap-
Iind 1o the Biate Department for reduc-
tan of Ite caplial rrnm uun.uo to §40.000,
interndtional Salt ris 1o«
August

18! earnings for the qul or l'l| L]
expe J4R7,-

:, afler deductions nees, of

Alr Reduet! an Campur hus declared an
*xira dividend of #0 cents !m additlon to
fhe regulnr lurt. Iy dividend of 31 a
L-ro Thae trl dend s payable in Bscond
h'"r loam 44 per conl. bomds on Oc-

tobar 18,
Gy B 4"4F 1% per cant. on (he
i

flared a dlvidend
4y cent. cumu nmr- %nl’trnd ntock
acla

Rl e o Sdleny Eind o I
al -
“.‘PL,’ nl}- praders sloc u

Peansylvania Crude Ofl Market.
On Crry, Pa. Bept. 27.—Credil bals
ances. §4; runm 114 Q642 barrely; aver-

ogn, 81,219; shipmen 44,388 aver-
by, B4 lﬂ-‘ =

J_s

RATE PARITIES RESTORED.

——
Roadjustment Authorised by Me-
Adoo Affects New York Distriet,

£ Special Despateh to Sox,

Wasminaroxn, Sept. 87—~The Rallroad
Administration to-night announced
number of rute authorizations by Diree-
tor-General McAdoo restoring rale pari-
tlen In and around New York and pro-
viding In several instances lower rates
than prevall under the genaral rate In-
creass order,

Ueneral readjustméht | vided In
the New York lighterage ':;l‘;lrlr.-l. on
fneats, packing house products and other
foods, leather, lumber and furniture,
putting all rallroada serving New York
on practically the same rate basin

Flling of tariffs providing for a rate
on condensed milk shipmenta to New
York city from the Potsdam, Canton,

Amsena Springs produeing district on
the same bLasin an those from Morrle-
town are althorized. The new rate Ia
87 centa Instoad of 29 cents & hundred
Pounds,

In other authorizations rate adjuet-
ments are made restoring the old rate
fabric on Bast and West differentials,

G. F. BAKER, JR., HAS
'ENLISTED IN ARMY

Banker Will Enter Camp
Zuehary Taylor Officers’
Artillery School.

George F. Baker, Jr., vice-president
of the First Natlonal Bank, has en-
Iisted as a private 1 the army and Wil
soon leave for Camp Zachary Taylor,
where he will enter the artlllery school
and study for a commission,

Mr. Baker will give a farewell din-
ner at the Bavoy to-night ta friends
and relatives and follow It with a
theatre party st the Cohan & Hmls
Theatre,

With the enlistment of Mr, Baker
more than half of the oMcers and em-
ployees of the First Natlonal Bank
have entered the military service of
the United States,

Fruncis L. Hine, president of the
bank, has thres sons with the colors,
The eldeat, Lyman N. Hine, ls a Major
in the Ordnance Department and has
been under fire In both of the latest
drives on the western front.  Another
son, Lisut, Worthington Hines, recently
returned to this country after having
bepn gassed at Verdun a few months
agn. He s now stationed at the artli-
lary school at San Diego, Cal. Ethelbert
l. low, a stepson of Mr., Hine, is in
the artillery school at Camp Zachary
Taylor,

The First National Bank has also
shown unusual patriot!sm In & financial
way, as it has subscribed to a total of
$1,450,000,000 of Liberty bonds and
United States Treasury certificates of
indebledness,

COFFEE MARKET.

There was considerdble llquidation in']
the cnffee markot during yesterday's hulf
mession, owing to reports of an easlor
tane in the cost and frelght market
March contracts sold at 9.38 durlng the
early truding, but later saped off to 9.30,
while July gold down from 9.60 to .52,
with the market closing net unchanged
to § polnta Jower,

Clearances of Hraslllan coffee for the
United States so far this month nmount

THO00 bags, Rio vesterday reportinig
n clearance of 15,000 bags and Santos
70,000, Tho amount of Hragiliun coffes
afloat for the United States has |n-
ereasml 1o 344,000 bage, with the United
Stutes visible now 1,485,622 hags, com-
pared with 2,360,286 p vear ago.

The loeal spot market was quist at
2%, for Rio s and 13% for Bantos 4s.

Bange of prices: Thurs-
Opl'lL mn. Low, (lose. day

Repteming X 550 K.
Octoher. . LN LB
Novetnbe . K80 B0
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. 13T s 4
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price  received, mith T8 guoted s 83673
Excheuge, 1131-334, 3324, higher, Recelpis,
8000 Lags, and stock, 677,000 bags, In Bantos
spots wWere unch ll!-tl nt !8«30 fur No, 4, and
futnres were unchanged to i lower. Re

coipte, 4L00 bags, wnd l'l.oct 1952000 bags
Receipts at poris, 48,000 I\nu. agalnat &30

lant your and 83,000 two yc-lr- [ Bao Panlo
had 42,000, against 22000 0000, wnd
Junidishy, 35,000, against i:fm and 40,000 bags
respoctively, I len coffee statistlcs :
Laat Last
f e
Now York deMvarien.. lﬂl T 10,483 10,480
New Orleans tuliml- 4.5 2 1144
Total deliveries. ... .. 13, 12,404 11,024
Now York stock. .. ‘.I-Ttln 1,048,880 1,000,026
New Orleans stook... 64,173 64, 4% 96 o83
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KANSAS T0 STRIVE
FOR WHEAT RECORD

200,000,000 Bushels to BRe
1919 Goal of Farmers of
That State. |

EMPLOY 10,000 TRACTORS

Southwestern Belt Aims to
Plant 10,000,000 Acres
of Winter Grade.

On the eve of the fourth LiAberty
Loan ocampalgn the most optimistic
and [nspiring advices thus far received
relativa to the coming wheat crop are
At hand. In Kansas the lead has ap-
parently been taken and authorities
have sel thelr goal at 200,000,000 Lush-
¢ls for the wheat crop of 1810, This
lo the banner wheat ealsing State and
It in evident that the honor will not
be wrested from It for & long Ume
SBouthwestern reports tell of prepara-

tona for a 10,000,000 ucreage for the
winter wheat, which will necessitnte
the opening of great areds of vigin
Innd, especially In the western part
of the State. Mitherto whe growern
have not been anxious to prepure lnnd
In thid section of Kansas, dus to the
drought apells which have aftected the
western  dlstriota,

It |s understood that more than 10,
000 tractors are being uscd In Kanson
to Insure good s#oil preparation and
nullify the labor shortage. It Is note-
worthy that the Kansus wheat nrea
Inst sennon was placed at anproximately
F100,0000 ncres nt planting time, and
during the winter and spring about
10 per cent. was abandoned, o that the
aren hasvested was 6,730,000 acres,
from which a crop of $2.574.000 bush-
els wan obtalned. It s plain, there-
fore, that an exceptionally high mark
has been taken by the Kansas larmer,
who will strive for a 200,000,000 bushel
wheat crop in the State for 18105,

The attempt has been made o mag-
nify the Importance of thy dry weather
conditions In parts of the winler wheant
belt, especially In Towa, It would seem
pertinent to emphasize the fact that
fowa i a small winter wheat producer,
and thls season's crop In that State
will be under 10,000,000 bushels, There
are other dry sectlons through the win-
téer whoeat area, but there (& no greant
cancien expressed at this time, and
the condition & more than offsat by
the early ploughing operations In various
sectlone of the spring wheat belt, where
a conalderably enlarged area s also
vounted on.

CHiCAGO, Bept. 27—8evere Lreaks In
the price of corn resulted to-day frum
Bulgarian efforts for an armistier. After
setbacks that reached five cents a bushel
the market olosed nervous, 3. 1o 4%
net lower, with Octobher $1.42%, 1o §1 428
and November $1.40 to $140%. Oats
finlshed e to 1N @1%e down, The
outcome In provislons varied from 15e.
decline to 17c advance,

General aelllng in tha enrm market
tonk place from the outmat, but it was
not untll the final half hour that the
most acute weakneas deyveloped  Doubt
as to whether the action of the Bulga-
vlan Premier in peeking peace hind been
fully muthorized and as o whether his
move wag not a trick to gnin time for
the Bulgarian troops did much to retard
the descent of valued, At no time, how-

ever, did the market renct to nny m-
portnnit  oxtent Temporary upturns
which wera noted came from profit tak-
Ing by shorte and did not change the
prevalling bearish sentiment.  (ther fac-
tors than the armistios recolved only
Mttle attention, espacially after eonfirma-
tion of tho proposnl seemeld somplicte
Onta sympathized with the weikness

of borm. Government and export huying,
though, checked the decline,

CORN—A devire breal eccurred in the
eorn market, pricen at one time showing
lognes of 4 to b cents n hushel from
previous elowe The splendld war nows
from Europe was doibtlssy responsifile for
n good den] of aclling, although the cash
situntion In the Weal contributed lergaly

tov the hl".knt!n In the 1oeal cash moirkiet
No, 3 yol corm wWan quhtead at § soN,
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BOND MEN'S CLUB ELEOTION.
E., H. Barker Chosen President at

Monthly Luncheon.

At the regular monthly luncheen of
the Bond Men's Club yestorday In the
HBankers Club the following officers
wors elected for the snsulng year: E. H.
Harker, National City Company, presi-
dent; Chorles Wosley of Liggett &
Drexel, vice-president; George Harris
of Merrlll, Lyneh & Co, treasurer, and
A. H. Abbott of Hemphill, White &
Chambers, secretary.

Among the wpeakars were Arthur M.
Anderson of J. 1. Morgan & Co,, Lieut
Morton of the Machine CGun Corps of
New Zonland, Vice-Fresident Wilson of
the Equitable Life Assurance Soclety,
and Charles 8, Mitchell, prealdent Na-
tlonal Cily Company,

CURB PRICES MOVE
INNARROW RANGE

Advances Recorded in Last
Hour of Trading in High
Itate Tssnes.

There wan llttle change in the char-
acter of trading In the curb market
yesterduy, prices contlnuing to move
within a nurrow range except In the
last hour of trading, when thors were
Aubstantial advances In some of the

nigher priced |ssues on the news of the
Bulgarinn peare overtures nnd the con-
Unued succsmss of the allled nrmles,
The feature wns furnizhed Ly Unlted
Motors, which sold almost a point higher,
standard Ol issues were quite active,
but lttle change was noted In prices.
Among the Independent oll shares, Mer-
ritt nnd Houston Ol wers strong and
active, Burns Brothers Ice had n re-
action due to the denial of mn official
of the American lee Company of a pro-
posed merger betweon the companies
War wtocks were rather dull and
Actna Explosives sold fractionally lower,
although reports concerning the com-
pany were of a favorable character.
The company's new plant at Mount
Union, Pa.. will be in full operation by
Octuber, and earnings are expoected to In-
areuse materinlly, Minlng stocks were

dull, with Irregular and small price
chungos,
The bomd market was feafured by

unusual activity In
Hapld Transit 7s,
fraction,

Total saloé and range of prices fol-
low: :
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BOND TRADERS DRIVEN OUT,

Brokers Who Urged Liberty Trades
FPromise to Close Buriness.

In an effort to stop the trading of Lib-
erty bonds for other securities, soma
worthless, Edwin B, Brogan, Asastant
District Attorney, summoned about fifty
stuck brokers to his office yesterday,
where they promised to retire from busi-
ness following the present Liberty Lown
campalgn, he sald,

Many persons had been convinesd it
was patriotic to trads thelr Liberty
bonds for stock in concernm reprasented
to lw f-nmad in tha manufacture of war

Con tly milllons of dol-
lars worth of Londs were released upon
the market, which tended to reduce their

Lnol. worth the price paid.

valua The stocks In most Instances werg | withdra

FIXING OF COTTON
PRICES DEFERRED

Federal Committes Makes An-
nouncement to Dispel
Rumors.

Special DeapateA 1o Tin Sex

Wammninoron,, HSepr. 27.—Fixed prices
by the Government on standard grades
of cotton will not ba recommended to
President Wilson by the Federal cottgn
commities for mo time, It wns ah-
nounced to-day by Chalrman Thomas
W. Page. He nuked further that the
publie and the cotton Interests decline
to glve credence to unauthorizsed re-
ports and rumors concerning tha cot-
ton aftuation, and stated that wil au-
thentlo Information will bs glven out
over his mlgnature or that of Charles J.
Brand, chairman of the committes on
cotton distribution.

Mr. Pare's annountement gays:

“The committes will nat reconimend
that & price be fixed on raw cotton af
the present time, nor will It 5o recoms-
mend In any event hefors sufMelent time
hina elapssd to test the effect an a stabil-
faing Influence of the work amaigned to
the cuommities on colton Alstribution
unless In the meantime unexpected
chinges oceur In the enitten market of
such violence am (o threaten tho welfare
of legitimate interests,

“The committes on cotton distribu-
tion hias besn organlzed and has been
directed to effect an quickly as posaible
an equitable distribution of cotton as
1o quantity and alsc as (o grude AMONg
bath domestle and forelgn manufactor-
ors with a special view to providing for
the proper utilizgation of the surplus of
crw'en below middiing

"Note—i1t 1» plunned to accomplish
this disiribuiion by regulatlons applying
to foreign and domestlc manufucturers
wittour Intérference with the usua)
trading betweon furmers and buyers or
merchants,

“All purchases both for forelgn and
for domestle consumption will continue
to be made at market prices through the

SHARP ADVANCE-
IN COTTON MARKET

Influenced by Favorable War
and Political News and
Poor Weather.

Thero was a aharp advance in tha cot
ton market yesterday, with tha trade In-
fluenced by the favorable war and po-
litleal news, ynfavorable wenther In the
South, and reports of further buying for
the account of forelgn or domestle spin-
ners. The highest prices wore reached
lats In the day, with December selling at
13,610, or more than §7 a bale above the
cloging price of Thureday, and §12 a

bale above the low prios of lnegt Tuesdny
morning.

It was apparent from the start that
rellef from anxlety over the price fixing
threat had left troders freer to study the
erop situation and the war news, I-"lu-.!
prices ware firm at an advance of 4 to 2
points, and active months mold 48 to m
points net higher before the end of the
fArst hour on the reports that Bulgaria
hnd asked for an armistiee, the higher
Liverpool cables, and the prospects for
lower temperatures In  the Southwest.
There was scattered Southorn ssiling and
conslderabls realiging, cauring reactions
of meveral pointa during the day, but the
market firmed up agaln on the favorable
lath war news and the reports that Bul-
garln was seeking peace.  Ootober sold
at 34.18c. and January at 33.16c, with
active months genorally showing net
gaing of 119 to 148 points  The ndvance
wus thon checked by realizing and in-
creaned hedge selling by the Bouth, which
caused the cloring reactions

Tha Govermment's crop roport will be
published next Woednesday, and the cen-
sy report on ginning to September 25
will appear on the sums day. Frivate
returns Indicats n ginning of 3,970,000
bales for the period. KExports yesterday
were 16,778 bales, making L38,E1G s0
far this season, against 708,782 ast year
Southern mpot markets as offclally re-
ported wen 25 to 76 polnts higher.

The week end flgures of the New York
Cotton l'.achlnt. fullow:

:

Banking Facilities for Americans Serving Abroad

The Farmers' Loan

16 Pall Mall, East, 8. W. 1;
PARIS
41 Boulevard Haussmann

This Company cffers
transactions to American
ing here or in France.

Public Moneys in New

and Trust Company

Nos. 16, 18, 20 & 22 William Street, New York ;

Branch Office: 475 Fifth Avenue, at 415t Street
LONDON

26 Old Broad Street, E. C. 2
BORDEAUX
B Cours du Chapeau-Rouge

an

Two Special Agencies in the War Zone
Convenient to the United States Army Camps

its services for all banking
cers and enlisted men serv-

The Company has been d ted as Depositary
i York.mon l::d Paris by the
United States Treasury Department.

Member Federal Rescrve Bank and New York Clearing House
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